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INFO OCT-OI EA-09 ISO-00 AID-05 CIAE-00 COME-00 FRB-OI 
INR-07 NSAE-00 USIA-15 TRSE-00 XMB-04 OPIC-06 
SP-02 LAB-04 EPG-02 SIL-01 OMB-OI NSC-05 SS-I5 
STR-04 CEA-01 AGRE-00 /090 W 

117769 091047Z/14 

R 080437Z JUL 77 
FM AMEMBASSY WELLINGTON 
TO SECSTATE WASHDC 3556 

UNCLAS WELLINGTON 2656 

E.O. 11652: N/A 
TAGS: EFIN, ETRD, NZ 

SUBJECT: ALTHOUGH STILL IN DEFICIT, THE TRADING BALANCE 
CONTINUES IMPROVING 

1 . ACCORDING TO THE LATEST RELEASE EROM THE 
DEPARTMENT OF STATISTICS, NEW ZEALAND'S TOTAL 
EXPORTS (INCLUDING RE-EXPORTS) FOR THE PERIOD 
JULY 1976 TO MARCH 1977 TOTALLED $2,192.2 
MILLION, AN INCREASE OF 45.8 PERCENT OVER 
EXPORTS FOR THE SAME PERIOD IN 1976. HOWEVER, 

TOTAL IMPORTS INCREASED 18.5 PERCENT TOTALLING 
$2,563.6 MILLION FOR THE FIRST NINE MONTHS OE 
THE 1976/77 TRADE YEAR. THE VISIBLE TRADE 
DEFICIT FOR THE PERIOD WAS $371.4 MILLION VS 
$660.3 MILLION FOR THE 1975/76 PERIOD. 

2. TRADE WITH AUSTRALIA SHOWED A VISIBLE TRADE 
DEFICIT FOR THE PERIOD JULY 1976 TO MARCH 1977 
OF $234.4 MILLION (VS $182.2 MILLION FOR THE 
SAME PERIOD IN 1975/76). TRADE WITH JAPAN 
PRODUCED A VISIBLE TRADE DEFICIT ALSO OF $100 
MILLION (VS $1 14.5 MILLION) AND THE US ALSO 
PRODUCED A DEFICIT OF $1 1 1.1 MILLION (VS $1 17.2 
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MILLION). ONLY WITH THE UK (AMONG NZ'S FOUR 
MAIN TRADING PARTNERS) DID NZ'S TRADE BALANCE 
SHOW A SURPLUS ON VISIBLE TRADE I.E. $29.7 
MILLION (VS A DEFICIT OF $42.5 MILLION FOR THE 
YEAR EARLIER PERIOD). THE REVERSAL IN THIS 
TREND RESULTS FROM INCREASED RECEIPTS FROM MEAT 
AND DAIRY PRODUCTS. 
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